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FGHAL g 6,073 6,073 6,073 5, 289 0 —784 3,927 4,711 784
&t 15, 550 13, 678 15,485 | 12,894 —65 -784 71, 322 72, 106 784
H g 0 0 0 0 0 0 15, 000 15, 000 0
IR R AEARSE 7,519 7,519 6, 758 6, 758 -761 -761 12, 481 13, 242 761
&it 7,519 7,519 6, 758 6, 758 -761 -761 27, 481 28, 242 761
iIH R 6, 287 4, 569 6, 287 4, 569 0 0 25, 431 25, 431 0
AL R AT 23, 399 22,074 16,291 | 16,291 | -7,108 | -5,783 7,926 13,709 5, 783
R 27,401 24, 909 27,127 | 27,127 -274 2,218 5,091 2,873 -2,218
T E BRI | 107,266 | 105,848 | 106, 785 | 102, 740 -481 -3,108 | 24,152 27, 260 3,108
T IE T 33, 789 32, 000 33,789 | 32,640 0 640 3, 000 2, 360 -640
%L i 120,819 | 108,417 | 104,945 | 96,795 | 15,874 | —11,622 | 71,583 83, 205 11,622
R S FEHE 26, 774 26,774 | 26,735 | 26,589 -39 -185 3, 226 3,411 185
%EE%E%E 9, 362 9, 300 8, 678 8, 678 684 622 10, 700 11,322 622
WG N 56, 612 52, 715 51,856 | 51,856 | -4, 756 -859 27, 285 28, 144 859
S ALTT 11,123 11,123 10, 328 8,503 -795 -2,620 | 13,877 16, 497 2, 620
&t 393,146 | 371,086 | 370,243 | 354,928 | —22,903 | -16, 158 | 158,914 | 175,072 | 16,158
XKz i fi il i 53, 373 47,943 53,373 | 47,943 0 0 32, 057 32, 057 0
Bt 499, 274 | 466,869 | 468,437 | 443,383 | 30,837 | 23,486 | 323,131 | 346,617 | 23,486

BUERIR: LRI RIS

& Europulp 8B TR, 2024 4 6 H WA LS EFR 5 H N 2.28%,

52023 E[FHANIE 32.77%,

TR IR AR T 3.80% LAK 1.59%4h, SRE,

Horp, BRe =/ LEAII /15 B = DA PS5

T DR R [ A7

REE N8 12.63%. 11.41%LPAK 7.40%, EIRKE, ZERINE R E

£ ™%, e AK

B 23: DRI DA0R EAE i i

RPN S AL R

B 24: ORI EREREL

—— FE R 2R AE
m— R AR 4R A R B e R TR A T A A ER 2 B A
200.0 — FRBEAZ R L1 AR 24 F i r 1000 650 1 —— AR AR AR AR A
180.0 80.0 60.0 -
160.0 60.0 55.0 A
40.0 50.0 A
140.0
20.0 45.0 -
120.0 0.0 40.0 -
100.0 -20.0 35.0 A
80.0 -40.0 300 +—/—7 77— TT T T T T T T T T T T T
NS OO NN OO NNT OO NN I O
CSREEINILRREAIOOIOAAC S
PN EN NN NN N RPN
SRRIRRRSRRRARAIRR|/RRIRK/RK/RRR
HHERIE: IFinD HHRARLT
RITEW] 11
AR AR BRI T ATFEVOR,  ACHR LA AT 22 5 M S A I 8 R R SRS SR SR SN R 387 40, AR R R T R (3 R M P A s 2
PEAEAERTRIE, [RIAHR & (AT IR R SR B S B AT TR I AR R TR T SR,
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(1)&R3Z 8 1E
B 25: 2024 4F 1-7 A4S
III%%IIIIIlllllllllﬁﬁﬂllllllllllllIIIIIIIIIIHUE%HIIIIIIIIII
& g i FEH % B (Em/mD R i FH ) B GErn/mbD
232. 00 ~14. 71 6, 830. 28 2,016. 00 -0. 60 6, 424. 19
55. 11 -24. 27 770. 00 497. 82 -5. 67 744. 70
E a3 101. 09 -10. 63 684. 50 879. 74 2.03 630. 50
7.53 1.97 628. 81 58. 38 -20. 11 603. 00
9. 04 0.97 493. 96 80. 04 0. 39 494. 17
HEFIR: iFinD JREILE
El#% 26: FHEGCREOR Bl 27: FELCRE D R TR g #
W 20204F W 20214F W 20224F 20234 W 20244F O 2020 O 202 14 e 20224
400 - 20.00 - —@— 20234F i ) 0244F.
35.00
350 30.00
25.00
20.00
15.00
10.00
5.00
0.00
-5.00
-10.00 -

1A 28 38 4H sAH eHA 7A 8H 94 10H 114 121

1H 2H 3H 4HA sH e6A 7HA 8H 9H 10H11H 12H

BAERIR: iFinD HREALE

Bl 28: FEFHHIRIHTEOHED

B 29: RIERH T ED

—— 20194F
e 20224F

—20204F
— 20234F

—20214F
—@— 20244F.
50.00

4500

40.00 1 1 1 1 1 1 1 1 1 1 1

90.00
85.00
80.00
75.00
70.00
65.00
60.00
55.00

14 2A 3H 4H 5H 6H 7HA 8A

9A 10H 11AH 12H

——20194F
— 20224F

—20204F
— 20234

— 20214
—0— 20244
180.00
160.00 F
140.00 F
120.00 F
100.00 F
80.00 F
60.00 F
40.00 t

20.00 |

o0 b L L
17 27 3A 41 5H 6H 7H 8H 94 10/ 11/ 12/

BHERIR: iFinD HHELE

]

AR EFEEREHRIET ATHESR, AR EWRRTRES SN A AR

KRS B SR A SRS 7= A2 0, AIRE AR T R A5 B AR TEAT

PEAEAEFIERIE, RIHAR &S TN KRS B S HEHF A BUE R R EA N ERR AT N A5,
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) ». v, y,
B 30: 400K, 0BG 1 o BIK 31: 400K, d0R LG H oL
R AR . AR S A VR AR AR ) Y
500 - O 3k IR AR . 4R S ) 24 H [F E - 50.0 160 - —o— H D4 . 48 R e 2 A F E - 35.0
L 30.0
450 - L 400 140 -
L 25.0
L 300 120 -
400 L 20.0
L 200 100 - L 150
350 -
L 100 80 - - 10.0
300 L 5.0
L 00 60 -
250 L 0.0
50 L _
(10.0) 40 L (5.0)
200 - L (20.0) 20 - L (10.0)
TN N S N OO A N d N OO & N O NN < N OMNNOWAOOO A N d NN < N O
O 0O 0O 000000 HdA-dA-d OO O O O O O 0O 0000000 d +d-d OO0 0O 0O O O
hhhohhchchch ch chchoh o o & & & o M ohhhchhhchchoh choh & o o & & =
N AN AN AN AN AN AN AN N NN NN NN Lot o I o N o N o R o A o Y o O o T o A Y IO o O o R Y A o B o B o I N |
O O O O O O O O O 0O 0O 0O 0O OO OO o o O O O 0O 0O 0O 0O 0O 000 00O OO OoO o o o
N AN AN AN AN AN AN NN AN NN NN NN N N AN AN AN AN AN AN AN AN NN NN NN

BAERIR: iFinD AT

BI# 32: 2024 4F 6 AFHHARN ., FMHARR DD

AREOR |, ‘ AP ISR S EOSH |, EitEnE | BiEDR
B ﬁuéw (%52/9%) ﬁ”i"”’?m ()

Glv i 3.18 -11. 87% 2.81% 4086440 128. 56 -32.85%  —42.35% 27.45 21.58%

WA 130.91 -11.48%  16.28% 241500098 184. 47 -1.28% =5.07% 859. 32 32.3%%

KR EOIEH PR

ElZ 33: 2024 4 6 HEATHHRE O R AL ERSH

RAkE bERE G ﬁuﬁ% e Ty e Py ——

=7.95% 1.47% 132513676 788. 61 4. 02% -1.38% 30.57% 25. 96% 19. 38%

-25.31%  -31.85% 62849824 688. 15 1. 32% 3.23% 16. 62% 17. 39% 15. 68%

-40.51%  -40. 30% 51584325 746.83 0. 60% 6. 14% 12.57% 16. 51% 13. 54%

- -24.23%  -58.19% 56421728 733.48 -1.27% -11. 12% 13. 99% 14. 44% 21.53%

-26.34%  —64.30% 44378410 832.13 2. 62% 8. 77 9. 70% 10. 29% 17.48%

HHEHIR: E O PR

G5t ] 13

A EEERTRTET ATERR, AR EVAFTRER 5 A A I 5 R R RIS EE KR AN 7 A i, AIRE AN T I 5 B R A 25
,':’ PEAEAEFIERIE, RIHAR &S TN KRS B S HEHF A BUE R R EA N ERR AT N A5,
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BI# 34: 2024 4F 6 A AR O BT L E RS

55tk ﬁl:lﬁ%ﬁ (R70) (HAH GRon/m) [EOFHIAWL | FEOINFREL | ZREESE | E-REELE | ZERHHELE

ot |

66. 91 7.33% -0. 59% 442868902 661. 91 2.53% 23.47% 55. 46% 49. 65% 53. 14%

22. 87 -18.55%  —34.78% 152791761 668. 06 2.37% 22. 26% 18. 96% 22. 36% 27.69%

16.18 24.07%  134.77% 110506466 683. 05 1. 72% 2.07% 13.41% 10. 39% 5. 44%
Ll 6. 67 -50.97%  -19.20% 43146583 646. 74 2. 56% 19. 22% 5.53% 10. 84% 6. 52%
"I & 3.15 194.85%  61.64% 19803214 628. 33 3. 64% 39.91% 2.61% 0. 85% 1. 54%

BIERIF: 01 PRETLT

E# 35: 2024 4 6 AL O BE AEZR ST

RAKME [EOE M) | EOERW | EOERL (EOSH Fo) |@OHN Go/m) |#OSNHt | EORnRk ARgELt | E—0RE LT | ZEARRE ST
7.98

mEX -5.48%  -20.92% 39750401 497. 86 -1.38% -14.70%  80.25% 77. 76% 75. 93%

*E 0.71 241.85%  618.31% 3380887 476.170 -4. 70% 0. 36% 7.13% 1.91% 0. 74%
HEZ 0. 68 -17.05%  -53.51% 3453950 509. 93 =3.07% -15. 64% 6. 81% 7.52% 10. 96%

Bt 0. 42 -26.65%  —43.41% 2210866 524.09 2.11% ~15. 42% 4.24% 5. 29% 5.61%

5 & 0.14 -67.61% -73.17% 705736 496. 97 0.10% -10. 44% 1. 43% 4. 04% 3.98%

TR EOIFIH PR

% 36: ErafEmREOPER () B3k 37: BAREREOPhER ()
1100000 ™= China-2024  ———China-2020 = China - 2021 [ China - 2024 ———China-2020  —— China-2021

China-2022 ~ ———China- 2023 180,000 — China-2022 —China - 2023

1000000

160,000
143,418 141,227
900000 140,000
121,375
800000 120,000
700000 100,000
600000 80,000
500000 60,000
400000 40,000
300000 20,000
1 2 3 4 5 6 7 8 9 10 11 12 1 2 3 4 5 6 7 8 9 10 11 12
BHERIR: XTI FIRELT
Ry 14

AR BRI T ATFREROR, AR S LA P A2 5 4 L A TR B R PR NS SRARL ST R ORI 0, AR R T R 13 B R 8
O HEEAEMIRIE. FIAR S TN RSB S S R R ROV R YT 5%,
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BI% 36: ENJERMIRE OpEE (W)

BIF 37: SRR ER ()

e Chiina - 2020
e Chiina - 2023

430000 — China - 2024 e Chiina - 2021

e Chiina - 2022 70000

s China -
e Chiina -

e Chiina - 2020
e Chiina - 2023

2024 e Chiina - 2021

2022

380000 60000
330000 50000
280000 40000
230000 30000
180000 20000
130000 10000
80000 0
1 2 3 4 5 6 7 8 9 10 11 12 1 2 3 4 5 6 7 8 9 10 11 12
BRI : X NTFHEE FIRIALE
FEI% 38: #FEEMREOPER ()
FESHHEHOFER HHsHREATES
230000 g China - 2024 ———China- 2020 ———China-2021 180,000  messsm China - 2024 = China - 2020 = China - 2021
210000 — China-2022 = China - 2023 ———China-2022 = China- 2023
160,000
190000
140,000
170000
150000 120,000
130000 100,000
110000 80,000
90000
60,000
70000
50000 40,000
30000 20,000
EX$MREORER EEStMTREATER
240000 ™= China - 2024 = China - 2020 e China - 2021 180000 g China - 2024 = China - 2020 e China - 2021
e China - 2022 e China - 2023 e Chiina - 2022 e Chiina - 2023
220000 211656 160000
200000 )
U2 - 140000
180000 173578
160967
160000 15741 120000
140000
100000
120000
80000
100000
80000 60000
1 2 3 4 5 6 7 8 9 10 11 12 1 2 3 4 5 6 7 8 9 10 11 12

BAEHIR: IGR AT R

RTHY]
ARG B 2RI T ATFIEVER, AR S AT RES S AR AR
PEVRAERTERIE, [RIMAR IR & (T IALE T R i BB B B A A A% v W AL AT

RER RARIE B S R RN AR AL b, AR S AR R R A5 R R R PR AT

TR,

Pk
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2.7 RGO
(1) AL 4875 i

A RRAH LI ZRAE 60.74%, B LERS 0.12%, KRR LRk
0.46%, AREHARASH TR 63.57%, B LR 0.37%,

B 40: AURA0™ 8B IF 1B B2 41: HRAO™ B IF LIE N
o o AR B - 20244F e FELR - 20244 X TIE — 0245 - WA R 20208 - RPEALE

66 11 66

64 10

BRI mysteel FARAILE

B 42 RURACFELEn] H KL B2 43: HlRRACE 17 ] H KL
X —021% 20226 e 2023F e 20244 :; 20214 2022fF o023 e 20244F
35
30 35
25 i
20
25
15
20
10
5 15
SSEFITFIIFITISILES FSEEFFFIFIFIFLILLLS

HHERIF: mysteel HIRAILT

(2)a-R405m

AEAFRLTVEESE, FLAMRKR EEES, 290 h7& 33.1 5
M, FTARRN 82.8%, WEARFE (8 H 23 H) HEYUELE 95 Fhi,
5 EREEE 1.5%, BKIEWEE 0.24%,

siH 16
“‘L/ AREFEEIRIFET AT TR, ARIREVLAFTRES S5HH N A TR0 & R RIS S S i N A A F= A2 s, ARG AN FTd  f5 B AR A s 82
|| HEAEEMAIIE, AR ST R SRS B2 B B AR R A 7 B H A TR R AT A
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% 44: AR BRIFTIHN

BI% 45: BFRA0ESF TR EL

Eﬂ& e 2024%F - B RAKTE

2024%F - BRAKF TR 9%6

85

30
80

25 75

70

20 65

60
15
55

50

A 20214 20224 e 20232 e 20245

BRI mysteel FARAILE

(3) L4

A JEAETE ARSI TR A 58.76%, FRELIEML 0.94 DMEDH, &
24.47 Jdi IREEREAR 0.43 70, BRIE 1.73%. ARSI EFLE EE
K 0.63 T, ERELREAIK 1.03%.

B 46: AE40™ BEIF LG

Bl 47 AEAVES Al FIREL

fgﬁ — 2024%F - SRR R 2024%F - #ERF LR 7%6

26 65

24
60

22
55
20
50
18

45
16

14 40

12 35

20214 20224F e 20235F e 20244F

30

25

20

15

10

HHERIR: mysteel HHRIALE

R

17

==l AIREE R IR T ATERR, A E AT RES SR AT IR B R RSB R R RN AR P A 0y, AR E X AT R A5 R R R e %
|| PEAEERIE, BRI AR & (TR E T R RS B 25 EH A AT B AR AT A 3,



(
|
X

N

[T5

AR A R

b iR AR &5 #Eﬂfﬁﬂ%‘

*FUTURES FOR FUTURE-

Bl 48: FLBRAL™ & RIT LG

(4)BLBRER. FtRACT T
£ 49: RIHRAL iR IF LA

i3 3 2.
273;’“0 e FARAR R - 20234

200

15

o

10

o

5

o

0
18 2A 38 48 58 68

TR = 8 - 2024 % v m— AR B - 2023%F FIRG B - 2045F
rE % 350 —— FEIRGEFF T - 20234 —o— FERMKFF T - 20244 59
65
60 300 o
250 55
00 50
45
40 150 20
100 35
30 30
50
25
20 0 20
78 88 98 108 118 128 18 28 3B 48 5B 6B 7H 8B 98 108 118 128

BRI mysteel FARAILE

FEI% 50: FUBRARERE R

FlZ 51: FitRACETFREL

30 35
25 30
25
20
20
15
15
10
/ 10
5 ¥
5
0 0
o o ety O S o O T T T e Y Y Y Y T e
MNAMNMOMOMNMMOMNMNMOMNMNAMNNMOMNMNMMNMNMMMNAMNMNMOMNMMNMNMMNONMON N AN N MO N
IR IR QIR IR "‘"‘"‘“’"’"‘"‘m"’"’m"’"‘""“"’"’"’m"““
A A A
20214 20224 20237 20244 20214F 20224F 20234 20244
X R X X AR ALK HERBX H£RHBX fEchipX HErgiX

BHERIR: mysteel HHRIHLE

3 AT O

(D) AR 4E% AR TG

AREREF R 765 EIT(), TLHTTFRERN 6100 (-) JT. LZR 6130
(+30) Jt, NEm&ERmiE, 483 O0mAREEK, T A
FME-35 g/l (+33), HSEHHEORNE-650 Jo/M (+36), FHHILTLINEE
B imaR, MHRZIRIETT, U P ORNE BBk, MHIHE ORE A
J& ik,

]
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AR EFERRERIET AFERTR, AR SRR RES SR A A R BB R RIS SR SR AR 7 A e, AIRE X iy I 5 R R e AN 52 8

PEAEAEATERIE,  PRIATR S AT 2
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*FUTURES FOR FUTURE-

Bl 52: EWN4CRE ORI

BI#% 53: GURIIBTAIA RMCEN L

TRt L F

1t AR

SPOSM.SHF

—— ARTHC%

2,000 A 7,000 r 7.40
1,500 A F 7.30
1,000 A 6,500
F 7.20
500 A
0 1 6,000 F 7.10
-500 A - 7.00
1,000 5,500 L 6.90
1,500 A4  6.80
2,000 A 5,000
F 6.70
-2,500 -
) o) ) o) ) o) () o) () o) o 5 ) 4,500 6.60
N N\ N\ S\ NN S\ ’ SNENENENENENEENEEEN
T IV IISSESLSSTLESSES PRI IR ORI IR AR R R
PP IPI PP T TS R R ) S A A A I Al
YN YYS TS S N S S M T S S S M S
BEAFIR: iFinD fhREILE
3 (=] 3 y
(2) A JE B il ey R AR R 17 20
B2 54 pRmMAUEA R ATE
A _ e o e
6500 - AR (47) FRERAT) 5000 6,500 - w1 il 4% () HIRRARIRA () 2400
L 2500
6,000 - 6,000 1900
L 2000
5,500 1400
5,500 - L 1500
L 1000 5,000 900
5,000 - | <00
4,500 400
4,500 0
L (s00) 4,000 (100)
4,000 : (1000) 3,500 ; (600)
2022/08/23 2023/08/23 2024/08/23 2022/08/23 2023/08/23 2024/08/23
7000 —UREKFE(E)  —WEREEA(L) 4 2100 10,000 L FARAE () ——— R AR () 4500
6500 T 4 1600 9,000 3500
6000 |
8,000 2500
41100
5500 | 7,000 1500
: 4 600
4500 -mlml I}I""”II' ”m H ‘”’ m || Hl‘“I\I\NH”"H |‘||‘l 100 5,000 (500)
4000 r -400 4,000 T (1500)
2022/8/23 2023/8/23 2024/8/23 2022/08/23 2023/08/23 2024/08/23
BEFIR: iFinD st
ap i 19
55 4E BN F 95 08 2 8 SRS B S T S AR A BB F= AR s, AR B AN il B A5 B HERf PR AN e 8%

AIREFERTRET AT R, AREMEAGES
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4MigER

R E AR — 3 R E N SRR AT, ’Eﬂ%”@%m 720 SETT/M, R
&, ARt ENEREN =717

JNEER 2024 £F 8 HIREEHHIMMPINEIR AT N KEWR 760 SE7T/00, S0
780 J=7T/Mis

P CMPC ARIFETE 2024 4 7 A AR REM- /NSNS 650 ET/
I]IEO

Suzano EAf 2024 £F 7 A E AR 650 S£7T/M, B HEH
/T—‘]—AO

E2EUWEEM AN 6 ANMEHETH _EFK 30 £oT/M, KK 8 H#~iE
JRAGKIRE, 6 A RHBERIT 8, MRS IREE H/INH- AR Ao & A

& Europulp #E TR, 2024 4F 4 HEINE R EFR: 3 A T E 3.33%,
£ 2023 fE[EHA I 30.92%, HH, BRIEEE DA EARHHE O FEF IR LTS
3.92% LK 19.63%4b, i =/LLAIN /R /Fnt. S E DL PUPE T %
TEIREL Y ETRTE, 2 RIERELIRTF 4.20%. 32.35% AN 8.28%, FE{AKE,
ZHEONE RS O EFRT, BgERERTRARE, H3) 4 ARMEDR
JEAFIREE R,

EF§ CMPC ARIFFET 2024 48 6 H AR5/ NG S8 30 2
TE/MEZ 770 275/,
SRR ETES

B 51: ARRMBTHEE (2024 48) CAfr: i)

svaIvad 834.91 843.05 914.41 905.83 887.52 849.52 -

e 361.35  296.98  382.4  364.23 356.93 355.82 - = = = - =
i 9i¥ad 473.56 546.07 532.01 541.6 530.59 493.7 - = = - - =
Eilo¥ed 451,55  522.07 509.01 520.6 508.59 472.2 = = - - - -
B3N 22,01 24 23 21 2% 21.5 - = = - - -

BUERIR: HOIE P REIE

Dl 20
AIREEREHMRET ATER, ARSI HE R 50 R A R R R SRS SR R S RS R A7 A0, AR AN T {3 R P e

IO PEAEAERTRIE, FIAR S (TR RS B 5% B R A TR B ER R T 1 8,




pbiREEEE HBIFKFE -
AU A E RS FUTURES FOR FUTURE-

=R LK R o 5 g
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ARGCIALURH L, WEARRZEE, EHELMT 5876,
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RAAFEGE AR, T fReEGERE, RIEHE, REBMRE
gy, KMEMBEREK, MRBAYR L RENRS LK, SEARKRE,
BN IR S, HANIRRR B WU, SN A
4, NRAFERBEAR, WERSEEAER, WHRNRRES
ZEEESEES

2. Pt mi 22

WU R G WIS T T, IR mE, —24UOREN HEOEHR
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- A 22 A & U [ &k /N R R SIS B X T AR RA A= A 4 s, AR S AT R 42 B HER I fn s 8%

OO PAFEIPRIE, FIRAR S ATNEDT RS RS EF A AR B B HA R BT 5t



HHRAAES FHBIARIR .

*FUTURES FOR FUTURE-

AR A R

HRUI IS bE (Institute of COFCO Futures Co., Ltd)
ik (Address): LT RMX ARE T A 5 SHEIRKE 15 B, 32 305-313 %, 4 = 401-402 =

FE1% (Phone): 400-706-0158
W3k (Website): www.zlgh.com

ORI B 7B 4

RO A2 SRE TR ERRIRTZCERI], R ARIRIEMPT AL TIE, TRIUREREZMET, K™
b, fLLE, &R, B, REIRSFIIHE. WHFBeiRss PRI GTRT & LS5 BT A AR HSRAL R, &
HAE AT R ARERIVRE, RN AE &R AT %, g ERS. s
BEMRIT AR A RV BL AT R, MRIBZFRATKER, THAH TAE AR SR (B9 i 22 [ L
MRER. ZAZRBEERU. TR, BlimE="TERAER, HESN4EE, EZTrTIE,

BORERRM AR, RARRRE, T E, NEE,
The COFCO Futures Research Institute is a research department affiliated to COFCO
Futures headquarters, responsible for the company's basic research and development work,

and its research fields cover macroeconomics, agricultural products, chemicals, metals,
building materials, energy and other aspects. The research institute serves the front-office
business department of COFCO Futures and the industrial department of COFCO Group,
undertakes the responsibility of maintaining the company's brand and enhancing the
company's image, and is engaged in the development, maintenance and value-added services
of high-end industrial and institutional customers. Relying on the strong spot commodities
and futures markets background of COFCO Group, and based on years of practice, the
research institute has developed a deviation response research system with the
characteristics of COFCO Futures. The system consists of three modules: circumstance
analysis, market response, and expected deviation. It uses higher dimensions and more

diversified methods to improve the traditional research system and enhance the depth,
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breadth, and responsiveness of research.
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